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Valparaiso University 

ECON 539 
Money & Banking 

Summer II 2023 

6/26/23 – 8/4/23 

Online Asynchronous 

Instructor: Vania Adams 

E-Mail: TBD

The Syllabus is an important document designed for your benefit. Please take time 
and review this document. It contains valuable, useful, information that will 
address many questions you have throughout the semester. 
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Instructor: Vania Adams 
E-Mail: TDB (forthcoming – my VU email is not yet available)
Office Hours: Zoom office hours on Thursdays, 7pm CST. Zoom meeting link available on 
Blackboard 
Course Credits: 3 

Course Overview 
A study of the institutions, principles and problems of money and banking in the United States; special 
attention is given to the basic elements of monetary theory and policies. 

Course Goals  
The purpose of this course is to equip the students with the concepts, the analytical tools, and their 
applications in the context of the monetary aspects of economic theory and history beyond what is 
typically learned in introductory courses in economics. Upon successful completion of this course, the 
student should be able to do the following: 

1. Explain the functions of money.
2. Describe how banks and the Federal Reserve System create and control the money supply.
3. Understand the role of monetary policy in economic stabilization.
4. Further develop critical thinking, reading, writing, and listening skills.

Prerequisites: 
ECON 222. 

Topical Outline 
This course will include but not be restricted to the following topics: 

1. Money and its prices, Financial Assets, and Financial Markets
2. Central Banks, Banking System, and Financial Institutions
3. Money Supply and Interest
4. Bonds, Junk Bonds and Loanable Funds
5. Taxes, Savings and Loans
6. Yield Curve & Applications
7. Aggregate Supply and Aggregate Demand
8. Liquidity and Deposit Multiplier
9. Monetary Policy Tools and Debates
10. Bank Risk Management and Performance
11. Banking Regulation
12. Bond Market, Stock Market, Mortgage Market
13. Foreign Exchange Markets
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Course Materials: 
 Money, Banking, Financial Markets & Institutions; Brandl, Michael; 2nd ed;

Cengage.
 Cengage MindTap.
 Additional readings and materials will be assigned through Blackboard.
 Recommended Materials: Wall Street Journal, The New York Times, Business

Week and similar business periodicals available through the library.

HOW TO ENSURE YOUR SUCCESS 

You are responsible for all of the information set forth in this syllabus. READ IT CAREFULLY! Refer to it 
as needed.  

The course objectives are not easily attainable through lecturing only.  Problem-solving skills are crucial for 
the successful completion of the course. Therefore, you need to be actively involved in your learning process. 
Do the homework assignments - they are excellent preparation source for the quizzes, midterm, and final 
exam, so you should plan on devoting ample time to understanding them. The process of being stuck and 
having to invest efforts in some homework problems is vital to developing your problem-solving skills 
within economics and gaining economic intuition, which will help you in future classes. 

CLASS FORMAT 
This course is set as an online asynchronous course. Classes are recorded lectures, e-text chapters reading, 
and graded assignments. You are encouraged to ask questions and provide comments as considered 
appropriate. Reading assigned material and completing assigned problems is important in order to gain 
maximum benefit.  
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GRADING POLICY 

Course evaluation will be based on the following distribution: 

     Points   Weight 

Quizzes (3)    300 points      30% 

Discussion Board (6)  300 points      20% 

Homework Assignments (6) 300 points      20% 

Course Research Project (1) 100 points                 30%   

TOTAL               1,000 points                100%  

 

The final course grade will be determined according to the following schedule: 

Grade   Required Percentage   Required Points      Grade    Required Percentage  Required Points 

   A  93-100%  930 – 1,000            C       73-77.9%       730 – 779 

   A-  90-92.9%             900 – 929               C -     70-72.9%       700 - 729 

   B+  88-89.9%             888– 899                D +       68-69.9%       680 - 699 

   B  83-87.9%             830 – 887               D       63-67.9%       630 - 679 

   B-  80-82.9%             800 – 829        D -      60-62.9%       600 - 629 

   C +             78-79.9%  780 – 799        F        0-59.9%           0 - 599 

 
LEARNING METHODOLOGY & POLICIES 
Devoting a significant amount of time, making a consistent effort, and strict self-discipline are 
indispensable to succeed in this course. The following learning methodology is suggested: 
1. Study assigned chapters in the textbook/MindTap and materials on Blackboard. 

2. Take the initiative to seek/offer help by posting questions/answers -- remember that, unless you ask 
for help, everyone will assume that you have no problem and are doing well. 

3. I will use Blackboard for any important announcements, course material, etc. It is your responsibility 
to check for course announcements and updates. 

4. There will be graded homework assignments every week. The homework will not be timed. Each 
homework assignment will be worth a total of 50 points. The number of questions per homework 
assignment will vary depending on the difficulty of the assigned questions. The questions can be multiple 
choice, calculations, short answers, and fill-in blanks. All homework assignments are due on Sunday of each 
week and will be submitted through Blackboard.  
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The homework is an open-book graded assignment. As such, please make sure to allow yourself enough 
time to really understand and work through the concepts and calculations. It is a great way and source for 
your preparation for the timed, closed-book quizzes. You have all the time available to yourself, the 
textbook, and various resources to work through the questions. Homework assignments are there to 
enhance your learning. If everything goes well, great! If you find a particular question difficult, go back to 
the chapter materials and understand the material/concepts better.  

Homework Late Submission: No extensions will be allowed. You have the option to submit your 
homework assignment late, however, a 10% deduction from your score will be applied for each day late. 

5.    Quizzes will be timed and closed book. Questions will be similar to the homework assignments – 
multiple choice, problem calculations, short answers, and fill-in blanks.  

Quizzes Late Submission: No extensions will be allowed. If you missed a quiz, you have the option to take 
the quiz after the due date; however, a 25% deduction from your score will be applied for each day late.  

6.   During examinations, regular/financial calculators are only acceptable for calculation purposes. No 
other electronic devices are allowed during testing times.  

7.   Every week, a question(s) will be posted on the discussion board on Blackboard.  You will need to read 
an article that I will post and answer a question in a max of 500 words by using some form of economics or 
finance language/concepts learned in the course. The article will cover concept(s) studied during the week. 
The discussion board assignment will be due by 11:59 pm on Sundays. If you do the discussion board – you 
will receive full credit. There will be 6 discussions posted during the semester and each will worth 50. The 
goal of the discussion board posting is to equip you with analytical thinking about what is happening in the 
economy and the financial markets currently. 

8.   One course project will be required during the class. Specific details for the project will be distributed 
separately. Keep in mind the project will be an individual assignment. 

Research Project Late Submission: No extensions will be allowed. You have the option to submit your 
course project after the due date; however, a 50% deduction from your score will be applied for each day 
late. 

9.   Any form of extension, aside from the late penalty policy: You must communicate with me by sending 
me an email at least 24 hours prior to the regular scheduled assignment date/time that you need to complete 
the assignment outside the scheduled date and time. If you communicate with me about taking the 
assignment after the due date – a late penalty policy will be in place. The course and the assignments 
deadlines are built with much flexibility. As such, please keep in mind I will not treat work-related issues 
as emergencies. 
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10. This syllabus is tentative and any changes will be announced in a timely manner. You should fully 
expect to take a given exam by the stated due date. 

11. Communication: When you contact me at my email, make sure to always include “ECON 539” in the 
subject line for easier identification.  

12.       What can you expect from me?  

 I’ll listen and respond to your questions and comments. If you send an email between Monday, 8:00 
am and Saturday, 3:00 pm - I’ll reply to your communications within a 24-hour period, if not sooner. 
Any other time, I’ll reply ON the following Monday. Due to the size of the class, if there is a high 
volume of emails during a particular time (day/assignment/week…), rest assured I am making all 
effort to answer your question or inquiry. I will at least email you acknowledging receipt of your 
email and communicate when I can send you an answer. For that reason, among others, please make 
sure you are checking your emails and the discussion board regularly as your question might be 
already answered there. If you find the answer, please communicate it back to me. 

 Assignments and grades will be given back in a timely manner. 

 Feedback on your performance and suggestions for improvement will be provided as requested and 
as needed. 

 I’ll share my passion and experience for this topic throughout the course. 

 I will provide weekly Zoom office hours and by appointment. 

 
STATEMENT REGARDING NETIQUETTE 
The University expects that all students will use appropriate online etiquette (netiquette) while using 
communication tools such as email, discussion boards, chat applications and otherwise interacting 
online in courses.  Please follow these guidelines when communicating in this course: 
• Be respectful. Remember that you are communicating with actual people.  Sometimes the 
perceived anonymity of the online environment makes it easy for people to forget this.  Be sensitive to 
the fact that others will have different cultural backgrounds, linguistic traditions and different political 
and religious beliefs. 
• Use correct spelling and grammar.  This is an academic course so proper composition, 
punctuation and grammar are expected.  Avoid using texting shortcuts, acronyms and informal slang. 
• Use appropriate language, style and tone.  Maintain a fair and objective tone and avoid making 
disagreements personal.  Swearing and profanity should be avoided. Don’t use all capital letters as this 
may be regarded as shouting, impolite or aggressive.   
• Be credible.  Evaluate your sources for credibility.  Always cite your sources as appropriate.   
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• Proofread before you send. Remember that electronic communications may outlive the duration 
of the course.  Proofread and review your writing before you post or send. 
• Be forgiving. In the absence of nonverbal communication, misunderstandings are more frequent. 
If something offends you, work with the instructor regarding the incident rather than engaging in 
further enflamed discussion. 
 
UNIVERSITY POLICIES & RESOURCES 
 
Honor Code: 
All students in this course are expected to uphold the Valparaiso University Honor Code. 
 
Valparaiso University’s Honor Code -  http://www.valpo.edu/student/honorcouncil/  

“I have neither given or received, nor have I tolerated others’ use of unauthorized aid.” 
 
Access and Accommodations Resource Center: 
As a student-centered community, Valparaiso University seeks to ensure all students receive the 
support they deserve to attain their education goals. As such, the institution is responsive to the needs 
of students who have disabilities as defined by the Americans with Disabilities Act and Section 504 of 
the Rehabilitation Act of 1973. Students with documented disabilities (visible or invisible) who believe 
their diagnoses will create barriers to course success are encouraged to reach out to the Access and 
Accommodations Resource Center (AARC) to determine eligibility for reasonable accommodations. To 
begin the process of establishing accommodations please contact AARC staff at aarc@valpo.edu or 219-
464-5206. 
 
University Counseling Center: 
The University Counseling Center is located on the Northwest side of Alumni Hall.  This is a wonderful 
resource that is available to all VU students.  Students may use the counseling center to enhance their 
current functioning or wellbeing as well as receive help with any issues they are facing.  Individual 
counseling is available free of charge for full-time undergraduate, graduate or law students.  Intake 
appointments can be arranged by going in person to the Counseling Center in Alumni Hall or by 
calling 219-464-5002.   
 
Diversity & Inclusion: 
Valparaiso University aspires to be a welcoming community, one built on participation, mutual respect, 
freedom, faith, competency, positive regard, and inclusion. We see difference as a strength and reason 
for celebration. As such, we do not tolerate language or behavior that demeans members of our 
classrooms based on age, ethnicity, race, color, religion, sexual orientation, gender identity, biological 
sex, disabilities (visible and invisible), socio-economic status, and national origin. Instead we commit 
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ourselves to the values of diversity and nondiscrimination, conducting our classroom as “a learning 
community where students are encouraged to question, to engage, to challenge, to explore, and 
ultimately, to embark on a rewarding personal and professional journey. This can be done only in an 
environment where diversity is honored and respected. Diversity of thought. Diversity of background. 
Diversity of faith." (President Mark Heckler) 
 
Title IX Support: 
Valparaiso University strives to provide an environment free of discrimination, harassment, and sexual 
misconduct (sexual harassment, sexual violence, dating violence, domestic violence, and stalking). If 
you have been the victim of sexual misconduct, we encourage you to report the incident. If you report 
the incident to a University faculty member or instructor, she or he must notify the University’s Title IX 
Coordinator about the basic facts of the incident. Disclosures to University faculty or instructors of 
sexual misconduct incidents are not confidential under Title IX. Confidential support services available 
on campus include: Sexual Assault Awareness & Facilitative Education Office “SAAFE” (219-464-6789), 
Counseling Center (219-464-5002), University Pastors (219-464-5093), and Student Health Center (219- 
464-5060). For more information, visit http://www.valpo.edu/titleix/. 
 
Academic Support Services:  
To get help in this course, the best place to start is to work with your instructor during office hours and 
ask your professor if there are any Help Sessions or department-level tutoring offered for this course. 
The next step is to use the Academic Success Center (ASC) online directory (valpo.edu/academic 
success) or contact the ASC (academic.success@valpo.edu) to help point you in the right direction for 
academic support resources for this course. Valpo’s learning centers (Writing Center, Language 
Resource Center, [Hesse Learning Resource & Assessment Center] and Academic Success Center) offer 
a variety of programs and services that provide group and individual learning assistance for many 
subject areas. 
 
Library Support Services: 
There is a subject liaison program within the Christopher Center Library which designates a librarian 
for subject-specialized assistance. While all librarians are available to help, you should refer to 
http://library.valpo.edu/liaison.html to find your subject Librarian who will best be able to help you 
navigate information resources.   
 
EMERGENCIES: 
VU’s Emergency Notification System (ENS) uses multiple forms of communication, including e-mail, 
building alarms, outdoor sirens, message boards, computer alerts, Twitter, and public address 
messaging. Please review the specific procedures for this class found in Blackboard. Remember: “Siren 
inside, GO outside; Siren outside, GO inside.” To evacuate, gather your personal belonging quickly and 
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proceed to the nearest exit. Do not use the elevator. To shelter in place, move away from the windows 
and stay low to the ground; lock or 
barricade the door if there is a threat of violence. 
 
COVID Protocols: 
Following University policy, all students, faculty, and staff attending an on-campus class or event must 
be fully vaccinated against the COVID-19 virus, except for those who receive official University 
exemptions. When necessary for the safety of all, the University may require all faculty, students, and 
staff to wear a mask indoors for discrete periods of time. Any such decision will be made in 
consultation with the county and state health departments, the local conditions, and the advice of the 
CDC. University policies will be updated regularly at https://www.valpo.edu/covid-info/ 
 
UNIVERSITY-WIDE LEARNING OBJECTIVES   
This course will also contribute to the University-Wide SLOs as described on page 9 of the general 
catalog and on page 6 of the graduate catalog.  Please note that not all of these SLOs will be addressed 
in this course. 
1. Demonstrate theoretical and practical knowledge as well as the intellectual skills and creative 
capacities pertinent to their respective fields of study. 
2. Solve both conceptual and applied problems by integrating broad-based knowledge, evidence-
based reasoning, and informational literacy. 
3. Practice experiential, interdisciplinary, and collaborative learning in both academic and co-
curricular pursuits. 
4. Communicate effectively in oral, written, and digital forms in increasingly complex contexts. 
5. Engage in cross-cultural dialogue and experiences with the requisite knowledge to succeed in a 
diverse, global community. 
6. Develop character, integrity, and wisdom as they discern their vocations and prepare to ethically 
lead and serve church and society. 
https://www.valpo.edu/registrar/files/2021/06/ucat2122.pdf  
https://www.valpo.edu/registrar/files/2020/10/gcat2021.pdf  
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TENTATIVE COURSE SCHEDULE 
 

        Week                         Activity                                             Assignments                  Exams/Notes 
 

MODULE 1: INTRODUCTION – MONEY & ITS PRICES 
MODULE 2: MONEY & THE OVERALL ECONOMY 

Week 1 
(6/26-7/2) 

Chapter 1: “Introduction” 
Chapter 2: “Money, Money Supply, Interest” 
Chapter 3: “Bonds and Loanable Funds” 
Chapter 4: “Interest Rates in More Detail” 
Chapter 5: “Financial Markets thought Time” 

Homework 1:  
Chapters 1, 2, 3, 4, 5 

 

 
Homework and Discussion Board due 

11:59 pm, Sunday, 7/2 

MODULE 2: MONEY & THE OVERALL ECONOMY 
MODULE 3: CENTRAL BANKS 

Week 2   
(7/3 – 7/9) 

Chapter 6: “Aggregate Supply & Aggregate Demand” 
Chapter 7: “Banks and Money”  
Chapter 8: “Central Banks” 
Chapter 9: “Monetary Policy Tools” 

Homework 2:  
Chapters 6, 7, 8, 9 

 

Homework and Discussion Board due 
11:59 pm, Sunday, 7/9 

Quiz 1: Ch: 1-9 (due 7/9) 

MODULE 3: CENTRAL BANKS 
MODULE 4: THE BANKING SYSTEM 

Week 3   
(7/10 – 7/16) 

Chapter 10: “The Money Supply Process” 
Chapter 11:” Monetary Policy Debates” 
Chapter 12: “Bank Management” 
Chapter 13: “Bank Risk Management and Performance” 

Homework 3:  
Chapters 10, 11, 12, 13 

 

Homework and Discussion Board due 
11:59 pm, Sunday, 7/16 

 

MODULE 4: THE BANKING SYSTEM 
MODULE 5: FINANCIAL MARKETS 

Week 4   
           (7/17 – 7/23) 

Chapter 14: “Banking Regulation”  
Chapter 15: “Money Markets” 
Chapter 16: “Bond Market” 
Chapter 17: “The Stock Market”  

Homework 4:  
Chapters 14, 15, 16, 17 

 

Homework and Discussion Board due 
11:59 pm, Sunday, 7/23 

Quiz 2: Ch: 10-17 (due 7/23) 

MODULE 5: FINANCIAL MARKETS 
MODULE 6: GLOBAL FINANCIAL MARKETS 

MODULE 7: FINANCIAL INSTITUTIONS 
Week 5 

           (7/24–7/30) 
Chapter 18: “The Mortgage Market” 
Chapter 19: “Foreign Exchange Markets” 
Chapter 20: “Global Financial Architecture” 
Chapter 21: “Thrifts and Finance Companies” 

Homework 5:  
Chapters 18, 19, 20, 21 

 

Homework and Discussion Board due 
11:59 pm, Sunday, 7/30 

MODULE 7: FINANCIAL INSTITUTIONS 

Week 6    
(7/31-8/4) 

Chapter 22: “Insurance and Pensions” 
Chapter 23: “Mutual Funds” 
Chapter 24: “Investment Banks and Private Equity 
Overview” 

Homework 6:  
Chapters 22, 23, 24 

 

Homework and Discussion Board due 
11:59 pm, Sunday, 8/4 

Quiz 3: Ch: 10-17 (due 8/4) 
Course Project (due 8/4) 

 
The course schedule can change at the professor’s discretion. You will be notified on Blackboard of any changes and you are 

responsible for making note of these changes.  
 

This version of the syllabus created on February 15, 2023 
To be updated as needed.
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Important Notes Regarding Extra Credit: 
 
 

 Make sure you read the syllabus thoroughly!!! It is the main course plan and guide. 
 Review the “Tentative Course Schedule”! 
 If you have any questions after you read the syllabus and the tentative course schedule, please 
email me so I can clarify and answer your questions!!! 

 
 
 
 
 

               
 
 
 
 
 
 

NAME:_______________________________________________________ 

SIGNATURE:_________________________________________________ 

DATE:______________________________________________________ 

 
 

When you are done reading and understanding the course setting and 
policies, please submit this page thought the “Extra Credit Submission” link 

on Blackboard by Sunday, July 2, 2023, by 11:59 pm CST, you will be 
granted extra credit of 5 points!!! 


